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Argentina

ARCOR 6 07/06/23 6,000% 06/07/2023 94,626 97,114 #N/AN/A Ba3 1.000  Consumer, Non-cyclical  7,39% 6,73% 6,00%
BUENOS 10 7/8 01/26/21 10,875%  26/01/2021 100,192 102,277 B B2 100.000 Government 10,76% 9,68% 8,40%
BUENOS 4 05/15/35 4,000% 15/05/2035 61,346 64,673 B B2 1 Government 8,36% 7,86% 7,22%
BUEAIR 8.95 02/19/21 8,950% 19/02/2021 100,675 102,908 B B2 200.000 Government 8,60% 7,52% 6,46%
IRCPAR 83/403/23/23 8,750% 23/03/2023 98,855 101,461 B #N/AN/A 500 Financial 9,07% 8,34% 7,30%
MAC DONALDS 6,625 09/27/23 6,625% 27/09/2023 101,431 103,420 H#N/A N/A Ba3 100.000 Consumer, Cyclical 6,28% 5,81% 5,03%
NEUQUE 7 1/2 04/27/25 7,500% 27/04/2025 77,878 83,245 B #N/AN/A  1.000 Government 12,61% 11,22% 10,21%
PAMPAR 7 1/2 01/24/27 7,500% 24/01/2027 89,180 91,566 B B2 150.000 Utilities 9,42% 8,97% 8,02%
PANAME 7 7/8 05/07/21 7,875% 07/05/2021 101,202 103,354 #N/AN/A Ba3 2.000 Energy 7,33% 6,39% 5,46%
PDCAR 7 1/8 08/01/27 7,125% 01/08/2027 77,281 80,622 B B2 150.000 Government 11,29% 10,58% 9,60%
PRN 7 3/412/07/25 7,750% 07/12/2025 71,304 73,083 B B2 150.000 Government 14,34% 13,84% 12,71%
TECPET 4 7/8 12/12/22 4,875% 12/12/2022 91,738 94,050 HN/AN/A Ba3 1.000 Energy 7,25% 6,56% 5,96%
TRANAR 93/4 08/15/21 9,750% 15/08/2021 99,644 102,216 B #N/AN/A  2.000 Utilities 9,89% 8,81% 7,66%
YPFDAR 8 1/2 03/23/21 8,500% 23/03/2021 100,576 102,693 H#N/AN/A B2 1.000 Energy 8,22% 7,23% 6,23%
YPFDAR 8 3/4 04/04/24 8,750% 04/04/2024 98,398 100,848 HN/AN/A B2 1.000 Energy 9,13% 8,55% 7,50%
YPFDAR 8 1/2 07/28/25 8,500% 28/07/2025 95,577 97,932 H#N/AN/A B2 1.000 Energy 9,40% 8,91% 7,88%
YPFDAR 6.95 07/21/27 6,950% 21/07/2027 85,737 87,596 B #N/AN/A  10.000 Energy 9,39% 9,04% 8,13%
YPFDAR 7 12/15/47 7,000% 15/12/2047 76,707 79,229 B #N/AN/A 10.000 Energy 9,34% 9,03% 8,01%

Brasil

BANBRA 5 3/8 01/15/21 5,375% 15/01/2021 100,538 102,646 HN/AN/A Ba3 100.000 Financial 5,11% 4,08% 3,45%
BANBRA 6 01/22/20 6,000% 22/01/2020 101,639 103,549 BB- Ba2 100.000 Financial 4,55% 2,92% 2,22%
BANCO PANAMERICANO SA 8.50% VTO 23/04/2020 8,500% 23/04/2020 101,394 103,752 cec B2u 100.000 Financial 7,45% 5,74% 4,74%
BANVOR 8 1/4 PERP 8,250% 06/07/2066 97,655 100,104 cce #N/AN/A  200.000 Financial 8,45% 8,24% 7,25%
BEEFBZ 5 7/8 01/19/28 5,875% 19/01/2028 85,912 88,204 BB- #N/AN/A  200.000 Consumer, Non-cyclical  8,08% 7,69% 6,93%
BFF INTERNATIONAL 7,25 28/1/2020 7,250% 28/01/2020 101,242 103,405 BB Ba2 100.000  Consumer, Non-cyclical 6,15% 430% 3,45%
BNDES 5 1/2 07/12/20 5,500% 12/07/2020 101,908 103,942 BB- Ba2 100.000 Financial 4,29% 3,04% 2,40%
BNDES 5 3/4 09/26/23 5,750% 26/09/2023 103,103 105,560 BB- Ba2 200.000 Financial 5,02% 4,46% 3,80%
BRADES 5.9 01/16/21 5,900% 16/01/2021 101,736 103,805 HN/AN/A Ba3 100.000 Financial 5,04% 4,04% 3,35%
BRASKEM 7,375% VTO 31/12/2049 7,375% 31/12/2049 99,354 101,644 BBB- Bal 100.000 Basic Materials 7,43% 7,24% 6,37%
BRASKM 7 05/07/20 7,000% 07/05/2020 103,011 105,096 BBB- Bal 100.000 Basic Materials 4,86% 3,43% 2,61%
CMIGBZ 9 1/4 12/05/24 9,250% 05/12/2024 105,661 107,678 B #N/ANJA  200.000 Utilities 8,05% 7,64% 6,58%
CSNABZ 6 1/2 07/21/20 6,500% 21/07/2020 95,689 97,831 cce+ B3 100.000 Basic Materials 9,32% 7,89% 7,10%
CSNABZ 6 7/809/21/19 6,875% 21/09/2019 98,858 101,141 ccer B3 100.000 Basic Materials 8,28% 5,47% 4,65%
CSNABZ 7 PERP 7,000% 29/09/2049 77,149 79,726 CCC+ B3 100.000 Basic Materials 9,25% 8,94% 7,93%
ELEBRA 5 3/4 10/27/21 5,750% 27/10/2021 99,309 101,523 BB- Ba3 200.000 Utilities 6,01% 5,18% 4,50%
ELEBRA 6 7/8 07/30/19 6,875% 30/07/2019 100,705 102,824 BB- #N/AN/A  100.000 Utilities 5,82% 2,80% 1,99%
EMBRAER OVERSEAS LTD 6,375% VTO 15/01/2020 6,375% 15/01/2020 101,819 104,121 BBB Bal 1.000 Industrial 4,74% 2,75% 2,01%
EMBRAER SA 5,15% VTO 15/06/2022 5,150% 15/06/2022 102,804 104,677 BBB Bal 2.000 Industrial 4,30% 3,74% 3,14%
EMBRBZ 5.696 09/16/23 5,696% 16/09/2023 103,953 106,244 Bal 2.000 Industrial 477% 425% 3,59%
GERDAU HOLDINGS INC 7% 20/01/2020 7,000% 20/01/2020 103,143 105,150 #N/AN/A  100.000 Basic Materials 4,23% 2,53% 1,72%
GERDAU TRADE INC 5,75 30/1/2021 5,750% 30/01/2021 103,200 105,258 NR 100.000 Basic Materials 4,21% 3,26% 2,59%
GLOBO COMMUNICACOES PART 4,875 11/4/2022 4,875% 11/04/2022 98,241 100,489 Bal 200.000 Communications 5,45% 4,72% 4,13%
GOLLBZ 7 01/31/25 7,000% 31/01/2025 87,791 90,447 B- #N/AN/A  10.000 Consumer, Cyclical 9,66% 9,04% 8,15%
ITAU 6 1/8 PERP 6,125% 12/06/2066 94,598 96,830 HN/AN/A B2 200.000 Financial 6,49% 6,34% 5,58%
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1BS FRIBOI 7.25% VTO 01/06/2021 7,250% 01/06/2021 usD 100,182 102,369 BB- Ba3 2.000 Consumer, Non-cyclical 7,17% 6,23% 5,37%

FIBRIA BZ 5 1/4 05/12/24 5,250% 12/05/2024 usD 101,023 103,263 BBB- Bal 2.000 Basic Materials 5,03% 4,57% 3,95%
FIBRIA BZ 5 1/2 01/17/27 5,500% 17/01/2027 usD 99,409 101,631 BBB-  #N/AN/A  2.000 Basic Materials 5,59% 5,25% 4,60%
JBS FRIBOI 7.25% VTO 01/06/2021 7,250% 01/06/2021 usD 100,182 102,369 BB- Ba3 2.000  Consumer, Non-cyclical  7,17% 6,23% 5,37%
ODEBRECHT FINANCE 5 1/4 27/06/2029 5,250% 27/06/2029 usD 16,305 20,771 cc* C 200.000 Industrial 37,31% 31,03% 28,87%
ODEBRECHT FINANCE 7 1/2 29/09/2049 7,500% 29/09/2049 usD 17,435 21,174 cc* C 100.000 Industrial 42,85% 35,33% 31,12%
PETBRA 8 3/8 05/23/21 8,375% 23/05/2021 usD 108,316 110,194 BB- Ba2 2.000 Energy 4,83% 4,08% 3,13%
PETBRA 5 3/8 01/27/21 5,375% 27/01/2021 usD 100,992 102,961 BB- Ba2 2.000 Energy 4,89% 3,95% 3,32%
PETBRA 6 1/8 01/17/22 6,125% 17/01/2022 usD 102,667 104,667 BEB- Ba2 2.000 Energy 5,20% 4,53% 3,81%
PETBRA 4 3/8 05/20/23 4,375% 20/05/2023 usD 95,912 98,272 BB- Ba2 2.000 Energy 5,41% 4,81% 4,28%
PETBRA 6 1/4 03/17/24 6,250% 17/03/2024 usD 100,819 102,833 BB- Ba2 2.000 Energy 6,07% 5,63% 4,89%
PETBRA 8 3/4 05/23/26 8,750% 23/05/2026 usD 112,107 114,112 BB- Ba2 2.000 Energy 6,68% 6,36% 5,39%
PETBRA 7 3/8 01/17/27 7,375% 17/01/2027 usD 103,130 105,090 BB- Ba2 2.000 Energy 6,87% 6,56% 5,70%
PETBRA 5.999 01/27/28 5,999% 27/01/2028 usD 93,951 96,118 BB- Ba2 2.000 Energy 6,90% 6,57% 5,83%
PETBRA 5 3/4 02/01/29 5,750% 01/02/2029 usD 91,750 93,550 BEB- Ba2 2.000 Energy 6,89% 6,63% 5,91%
PETBRA 6 3/4 01/27/41 6,750% 27/01/2041 usD 92,930 96,316 BB- Ba2 2.000 Energy 7,40% 7,08% 6,25%
PETBRA 6.85 06/05/15 6,850% 05/06/2115 usD 89,098 91,487 BB- Ba2 2.000 Energy 7,69% 7,49% 6,59%
VALE OVERSEAS LTD 4.625% VTO 11/01/2022 4,375% 11/01/2022 usD 100,592 102,772 BBB- Baa3 2.000 Basic Materials 4,17% 3,44% 2,92%
VALE OVERSEAS LTD 6,875% VTO 21/11/2036 6,875% 21/11/2036 usD 112,217 114,737 BBB- Baa3 2.000 Basic Materials 5,77% 557% 4,82%
VOTORANTIM LTD 6,75% VTO 05/04/2021 6,750% 05/04/2021 usD 103,021 105,420 BB+ Ba2 100.000 Basic Materials 5,38% 4,33% 3,55%

Colombia

BANCOLOMBIA SA 6.125% VTO 26/07/2020 6,125% 26/07/2020 102,141 104,397 #N/AN/A Ba2 2.000 Financial 4,79% 3,43% 2,71%
BANCOLOMBIA SA 5,125% VTO 11/09/2022 5,125% 11/09/2022 98,964 101,057 HN/AN/A Ba2 2.000 Financial 5,43% 4.82% 421%
ECOPET 7 5/8 07/23/19 7,625% 23/07/2019 101,717 103,615 BBB- Baa3 1.000 Energy 5,03% 2,28% 1,39%
ECOPET 5 7/8 09/18/23 5,875% 18/09/2023 103,085 105,146 BBB- Baa3 1.000 Energy 5,14% 467% 3,99%
ECOPET 4 1/8 01/16/25 4,125% 16/01/2025 93,360 95,461 BBB- Baa3 1.000 Energy 5,40% 4,99% 4,48%

ECOPET 5 3/8 06/26/26 5,375% 26/06/2026 99,044 100,873 BBB- Baa3 1.000 Energy 5,53% 5,23% 4,59%
ECOPET 7 3/8 09/18/43 7,375% 18/09/2043 108,949 111,087 BBB- Baa3 1.000 Energy 6,63% 6,47% 5,65%
ECOPET 5 7/8 05/28/45 5,875% 28/05/2045 92,227 94,098 BBB- Baa3 1.000 Energy 6,49% 6,34% 5,60%
GNB SUDAMERIS BANK COLOMBIA 7.50% VTO 30/07/2022 7,500% 30/07/2022 102,397 105,114 #N/A NJA B1 10.000 Financial 6,75% 5,94% 5,07%
EEPPME 7 5/8 07/29/19 7,625% 29/07/2019 101,242 103,573 #N/AN/A  Baa3 100.000 Utilities 5,78% 2,46% 1,57%
TELEFO 5 % 08/27/22 5,375% 27/09/2022 98,646 101,022 BB+ #N/AN/A  200.000 Communications 5,77% 5,08% 4,44%
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B chile

AES GENER S.A. CHILE 5,25 15/08/2021 5,250% 15/08/2021 101,615 103,817 2.000 Electric 4,61% 3,77% 3,16%
CELULOSA ARAUCO 7,25% 29/07/19 7,250% 29/07/2019 101,516 103,588 2.000 Basic Materials 5,01% 2,07% 1,23%
CELULOSA ARAUCO 5,00% 01/21/21 5,000% 21/01/2021 100,872 103,341 2.000 Basic Materials 4,57% 3,40% 2,81%
CELULOSA ARAUCO 4.75% VTO 11/01/2022 4,750% 11/01/2022 99,960 102,338 2.000 Basic Materials 4,76% 3,95% 3,39%
ENTEL CHILE SA ENTEL 4 3/4 08/26 4,750% 01/08/2026 91,569 93,977 200.000 Communications 6,14% 5,73% 5,14%

Mexico

BBVASM 6 3/4 09/30/22 6,750% 30/09/2022 102,252 104,544 #N/AN/A Baa2 150.000 Financial 6,09% 5,43% 4,64%
MABEMX 7 7/8 10/28/19 7,875% 28/10/2019 102,593 104,864 BBB- #N/AN/A  100.000  Consumer, Non-cyclical 5,04% 2,65% 1,74%
PEMEX 5 1/2 01/21/21 5,500% 21/01/2021 99,300 101,353 BBB+ Baa3 10.000 Energy 5,84% 4,84% 4,18%
PEMEX 6 7/8 08/04/26 6,875% 04/08/2026 96,145 98,340 BBB+ Baa3 10.000 Energy 7,54% 7,16% 6,32%
PEMEX 5.35 02/12/28 5,350% 12/02/2028 85,821 87,955 BBB+ Baa3 10.000 Energy 7,50% 7,15% 6,46%
PEMEX 6 5/8 06/15/35 6,625% 15/06/2035 87,871 90,299 BBB+ Baa3 10.000 Energy 7,95% 7,67% 6,81%
PEMEX 6 1/2 06/02/41 6,500% 29/09/2049 82,513 85,051 BBB+ Baa3 10.000 Energy 8,04% 7,78% 6,90%
PEMEX 6 5/8 PERP 6,625% 29/09/2049 82,423 85,154 BBB+ Baa3 10.000 Energy 8,20% 7,92% 7,01%

Peru

BANCO DE CREDITO DEL PERU 5,375 VTO 16/09/2020 5,375% 16/09/2020 101,855 103,940 Baal 10.000 Financial 431% 3,14% 2,52%
BANCO DE CREDITO DEL PERU 6.125 VTO 04/24/27 6,125% 24/04/2027 102,959 105,110 BBB Baa3 10.000 Financial 5,68% 5,36% 4,65%
BCO. CONTINENTAL 5.00% VTO 26/08/2022 5,000% 26/08/2022 100,869 103,081 #N/AN/A  10.000 Financial 4,74% 411% 3,52%
CORP. AZUCARERA DEL PERU 6,375% VTO 02/08/2022 6,375% 02/08/2022 92,038 94,613 B+ #N/AN/A  100.000 Consumer, Non-cyclical  8,94% 8,08% 7,29%
CORP. LINDLEY 6.75% VTO 23/11/2021 6,750% 23/11/2021 105,146 107,862 BBB #N/AN/A  2.000  Consumer, Non-cyclical  4,90% 3,96% 3,19%
CORP. LINDLEY 4.625% VTO 12/04/2023 4,625% 12/04/2023 99,543 102,357 BBB #N/AN/A  2.000  Consumer, Non-cyclical  4,74% 4,03% 3,49%
MIVIVI 3 3/8 04/02/19 3,375% 02/04/2019 98,983 100,858 BBB+  #N/AN/A  150.000 Financial 6,10% 1,09% 0,69%
MIVIVI 3 1/2 01/31/23 3,500% 31/01/2023 94,538 96,747 BBB+  #N/AN/A  150.000 Financial 4,95% 4,35% 3,93%
SCOTIABANK PERU BNSCN Var VTO 13/12/27 4,500% 13/12/2027 98,073 100,611 #N/AN/A  Baa2 10.000 Financial 4,76% 4,42% 3,88%
SOUTHERN COPPER CORP 7,50% VTO 27/07/2035 7,500% 27/07/2035 117,937 120,430 BBB+ Baa2 100.000 Basic Materials 5,81% 5,60% 4,81%
VOLCAN CIA MINERA 5.375% VTO 02/02/2022 5,375% 02/02/2022 99,461 101,952 NR Ba2 2.000 Basic Materials 5,56% 4,71% 4,07%

Supra Nacionales

CAF 2 05/10/19 2,000% 10/05/2019 98,606 100,504 Government 4,95% 0,95% 0,71%
CAF 8 1/8 06/04/19 8,125% 04/06/2019 101,885 103,502 Government 4,61% 1,70% 0,76%
CAF 2 1/8 09/27/21 2,125% 27/09/2021 95,161 97,137 Government 3,93% 3,18% 2,92%
CAF 4 3/8 06/15/22 4,375% 15/06/2022 101,661 103,421 Government 3,87% 3,35% 2,84%




